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fully understand those risks before trading.  © 2007 American Restaurant Association Inc.  This publication is protected under U.S. copyright law.  Please do not 

redistribute without permission.  Thank you.   

 

Dairy Report 
 

Dairy- The December milk-feed price ratio was the highest for any month in nearly two years which suggests 

improved profitability for milk farmers.  Milk farmer margins, although likely to soften some this winter, are 

anticipated to improve from the spring onward which could lessen the intensity of milk output declines.  The CME 

cheese markets are mixed.  History indicates that the CME cheese markets could edge downward during the next few 

weeks.  Buyers are advised to visit milk/cheese contracts soon.  The butter market typically moves lower in February.   

 
 Market Trend Supplies Price vs. Last Year 

Cheese Barrels- CME Increasing Good Higher 

Cheese 40 lb Blocks- CME Decreasing Good Higher 
American Cheese Decreasing Good Higher 
Cheddar Cheese Decreasing Good Higher 
Mozzarella Cheese Decreasing Good Higher 
Provolone Cheese Decreasing Good Higher 
Parmesan Cheese Decreasing Good Higher 
Butter- One lb Solids Increasing Good Higher 

Nonfat Dry Milk Increasing Good Higher 

Whey, Dry Steady Good Higher 

Class I Milk Base Steady Good Lower 

Class II Cream (Heavy Cream) Decreasing Good Higher 

Class III Milk- CME Decreasing Good Higher 

Class IV Milk- CME Increasing Good Higher 

 


